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PHOENIX, Dec. 19. In the suit o
Andrew vBaumert, Jr., receiver of the

' Bank of Phoenix, against the state
treasurer, auditor and attorney gen
eral, upon the hearing of the order
to show cause why the state officers
should net turn over to the receiver

'assets of the face value of $542,213.4S
a hearing was had' before Judge
Jenckes yesterday in which George
R. Hill, assistant attorney general,
represented the defendants and At-
torney Will E. Ryan represented the
receiver. After an argument which
lasted some two hours, based upon
the allegations of the complamt filed
by the receiver, Judge Jenofres nn-all- y

ordered that a preliminary in-
junction issue according to the pray-
er of the complainVwhich was to the
effect- - that "the defendants and each
of them be mandatorially directed

' and required to surrender all secur-
ities in the possession of the state
treasurer for the purported purpose
of securing the balance of state de
posit in the Bank of Phoenix, ana
that the receiver liquidate all of such
surrendered securities as a, part of
the assets of the receivership for
the berfeflt of persons, creditors and
others who may ultimately be en-

titled to the proceeds of Such a liqui
dation." The order also enjoins the
defendants, both as individuals and
officials from, ' any further interfer-
ence with the' plaintiff in the matter
of . thatjiquidation of those assets
pending tne suit in wmcu me in-
junction was issued.

Under this order, the receiver will
' be required to give an' additional

$50,000 injunction bond for the bene- -

, fit of, the state, and the court also
.directed . that the receiver maKe
such bond at the expense of the as-

sets of the receivership. If the in
junction order is complied wt'li. the

. state trflicers will undoubtedly forth
with turn over all the notes and
curities which, under the allegations
of the complaint were delivered to
the state treasurer, Raymond R
Earhart, on the day the bank closed
its doors, and proceed to collect, ad;
just and compromise them for the
interest of the bank, leaving- - the
question as to the right of the state
treasurer to undertake to secure a
state deposit in the manner in which
it was attempeted in connection with
the Central Bank, a. matter for future
determination when the case is fin-
ally heard upon its 'merits.

For the benefit of. Santa Claus
will keep open our store. Sunday 24,
till 3:30 o'clock.
GARCIA & NORTH ' ltc.
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The anticipated rise in the price
of copper has started with .quota-
tions at 14 cents, the first appear-
ance of the price above 14 cents
last May. 'it is generally felt that
the predictions of copper at 15 cents
by the first of January will be veri
fied. It is not exepected, however,
to be beyond 15 'cents for some time.

in spue ot the fact that the re-
finery output of copper for the
month of October was larger then in
any one month in over three year3,
sufficient to reduce the surplus of
the sales during that month were
copper an additional . 30,000,000 lbs.
The continual reduction of the sur-
plus even in the face of increasing
production looks good, for refinery
production is now at the rate of
about two billion pounds of copper
a year from all sources and it must
be remembered that the highest pro-
duction in history is less than two
and a half billion pounds.

It is estimated that the surplus ot
the" end of 1922 will be about

which is below a normal
figure. This is less than a eixty
day supply of the metal. Another
interesting note is sounded in the
statement that now 60 of the cop-
per is used for domestic consump-
tion while 40 is for. foreign use.
This is exactly the reverse of the
figures that held before the war.

There is little change in the cop:
per situation in. Arizona as the
limiting of output is being largely
controlled by the shortage of skilled
labor and many of the mines- are

'finding it necessary to do training
work' to secure ' miners. There is. a
tendency to increase production as
fast as the man power can be mob-
ilized.
" "Optimistically' pessimistic" is the
way Gordon R. Campbell, of Calumet,
Mich., president of the Calumet &
Arizona Mining; Company. feels.
"Conditions now are certainly a great
deal better than they- - were' - he
says. "Just what will happen .dur
ing the next few months 1 do not,
know. I don't expect to see a sudden

boom in the copper industry:
and we do not want that. But we
do want, and hope to see, a steady
improvement. During the last few
months copper has shown a tendency
to creep up to 14 cents a pound and
then, fall back a few fractions. Four-
teen cents seems to have been its
limit. In a short time I would not
Be surprised J to see copper around
15 cents and holding that figure.

"Regarding the surplus: My in
formation is that there is .only about
a y supply of refined copper on
hand now. That is approximately
normal surplus. The demand is fair.
and we look for it to grow better. A
great deal was heard, a year cr more
ago. about the 'scrap copper' that
was being put on the market
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now. Certainly 'scrap copper" is not
bothering the present market."

Otimism with relation to the con
dition of the copper market characfc
erized the views of A. Lew- -
isohn of the Miami Copper Company.
"There has been a brisk demand for
the metal and also a very satisfac-
tory consumption, declared Mr. Lew-isho-

"The increase in the con-
sumption of copper in this country
has been due to increased business
activity. The expansion of hydro-
electric power development and the
electrification of railways has been
of influence. European is even now
going foward by leaps and bounds.
The slackening of the past consump-
tion of Germany has been more
than 4aken care of by the increases
coming fVom France, England and
Belgium.

COPrER SITUATION: The anti-
cipated rise in the price of copper
has started with quotations at 14
cents, the first appearance of the
price above 14- cents since last May.
It is generally felt that the predic-
tions of copper, at 15 cents by the
first of January wilt be verified. Tt
is not exepected, however, to go
beyond 15 cents for some time. An-
other interesting note is sounded in
the statement that now 60 .of the
copper is used for domestic consump-
tion while 60 of the copper is used
for domestic consumption while 40
is for foreign use. This is exactly
the reverse of the figures that held
before the war.

SUPERIOR The Silverone Mines
Company, Inc., is operating the prop-
erty directly adjoining the Old Sil-

ver. King. This property has been
working for some time past but is
now being handled by finan-
cial interests of Phoenix. F. V.
Llbbey, formerly manager of the
old;Vulture Mine is-i- charge; James
B. Girand is president of the com-
pany.

VI The Central Copper
Company, J. W. Prout. general man-
ager, is employing 123 men in devel- -

Lopment work, at the Central mine
near Willeox, Arizona. Three mil;
lion dollars have been spent in
development work over a period of
eight years and within the next two
months $10,000 will
be spent for electric ' motors and
equipment.

CANANEA The Cananea ' Con-
solidated Copper Company, Canane;i,
Sonora, Mexico, Tyndall Evans, gen-
eral manager; Mitchell,

is employing over 3000
men at present and can use 500 men
more; about 3,000,Q0 pounds of cop-
per are being shipped monthly from
this mine. This information was
given out by .company, officials re-

cently. . .
"

AJO The New Cornelia Copper
Company, Ajo, Arizona, continues to
enlarge the force and now have more

All than 1.000 men employed, according
that seems to have been take up i to 3. C. Greenwav. general manaser.
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Men's Real. Linen with
initials, 3 to the box; per box $1.50

Men's Border
35c, 3 for:.... :......$1.00

Men's Silk and Fiber Silk Hose,
from 30c to $1.73

Men's Shirts, everything from percale
to silk $l.i,5 to $7.30

.Men's Ties of the finest silks 30c to $1.00

Also a complete line of
BELTS, KNIT AND LEATHER
GLOVES, FLANNEL
SHIRTS, COLLARS.
BATH ROBES, CAPS and
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approximately

super-
intendent,

He further states that contracts are
being placed for material for the new
concentrator which is to be built.
Steel construction starts early in
January.

SIGNAL The McCracken Silver
& Lead Co., Signal, Arizona, will
have installed a large pumping plant
which will bring water for all mill
and camp purposes from Sandy
oreek nearby, according to Adams
and Maxey, the managing directors
who are now at the - mine "awaiting
the arrival of the machinery.

PHOENIX A symposium of state
ments and opinions on the Colorado
River and the Santa Fe Pact is be
ing compiled by the Arizona Mining
Journal for publication in an early
issue. This will be the first tune al!
pros and cons have been compiled
under one cover for study by the
business man who is interested in
the outcome of the pact.

SUPERIOR Satisfactory progress
is beirfg m'ade on the building of the
new smelter for the Magma Coppei
Company, Superior, Arizona, is the
statement made by W. C. Browning,
general manager. It is expected that
this smelter will be in operation in
1923, at which time the company
will have in its employ approximate-
ly 700 men.

JEROME .The verde Central
mines, Jerome, Arizona, have just
opened up what is believed to be the
largest deposit of ore yet found, just
beyond the 800 foot level, occording
to V. F. Staunton, general manager.
A number of directors of the mine
from the east are now inspecting
this new vein, which is believed to
make Jerome's "Third Mine."

CROWN KING The Swastika n

property, Crown King, Ari-
zona, will be developed by Richard
Kingdpn and Andor Syverson, who
will work through the Swastika
mine which adjoins this property.
A crew of men have been sent up
from, Prescott and work - will begin
immediately.

PRESBYTERIAN NOTICES

The Ladies' Aid' of Morenci met
with Mrs, Roscoe in the hotel parlois
Wednesday.

The Sunday School Christmas trte'
at Morenci is at 7:00 o'clock Sat-
urday evening all invited.

The Christmas tree and sermon
will be in the evening at Clifton, the
sermon will be a very short one and
there is a brief program in connec-
tion with the occasion.

The Christmas sermon at Morenci
will he at the morning service 10:4")
o'clock. Every one invited to all
these services.

APPLES AND CIDER

Direct to the consumer from the
largest Apple Orchard on the Frisco
river. Fine flavor and color. L. S.
Davis, near Davidson's Meat Market

Hill's Flat or drop postal card
Box 1434 Clifton," Ariz.

For the benefit of Santa Claus we
will keep open our store Sundav 21,
till 3:30 o'clock.
GARCIA & NORTE ltc.

St PHILLIPS EPISCOPAL CHURCH

Next Sunday the 24th of December
we will have the regular Xmas ser-
vice, as follows: Holy Communion
service. Christmas service with fln
special Xmas music. This service-wil- l

be at 11:00 o'clock a, m.
No service on Xmas day. Sunday

school at 10:00 a. m. On Saturday
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Grocery Dept.
PHONE 92 "

Ark. Black Apples ....08e. lb., $3.23, bx
Wine Sap Apples l:.08c. lb., $3.23, bx
Spitzenberg Apples ..:.08c, lb., $3.00. bx
Newtown 'Pippin

Apples . ..D8c. lb'., $3.00, bx
Delicious Apples 10c. lb., $4.00, bx
All Gold Brand Fruit Salads

30 cents each, .t;,'.$3.40 tbw.
Sliced vand Grated Pineapple.
Red Pitted Cherries.
Asparagus whole and tips.
Canned fruits and vegetables in fol-

lowing brands: Monarch, All Gold, Pre--
mium, Farm House.

Complete line Jams, Jellies and Pre-
serves.

Walnuts, Pecans, Peanuts. Brazils.
Almonds All new stock.

Dates, Figs, Raisins, Currants, Cilron,
Orange and Lemon Peel.

Pickles, Olives etc., Sweet and Sour,,
Pickles in bulk.

Sam- - Kraut and Dills in bulk.
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